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FNBJM��SBNPOB�EVNBO!EJBNPOE�BD�VL
5IF� -POH�8BWFMFOHUI�.9� #FBNMJOF� *��� BU� %JBNPOE

-JHIU� 4PVSDF� XJMM� CF� UIF� GJSTU� EFEJDBUFE� CFBNMJOF� GPS
MPOH�XBWFMFOHUI� QIBTJOH� FYQFSJNFOUT� GSPN
NBDSPNPMFDVMBS� DSZTUBMT�� #Z� FYQMPJUJOH� UIF� XFBL
BOPNBMPVT�EJGGFSFODFT�GSPN�TVMGVS�PS�QIPTQIPSVT�QSFTFOU
JO�QSPUFJOT�PS�3/"�%/"�NPMFDVMFT� UIF�DSZTUBMMPHSBQIJD
QIBTF� QSPCMFN� DBO� CF� FYQFSJNFOUBMMZ� TPMWFE� CZ
BOPNBMPVT� EJGGSBDUJPO� NFUIPET� CBTFE� PO� UIFJS� JOUSJOTJD
TJHOBM� XJUIPVU� MBCFMJOH� UIF� DSZTUBMT� XJUI� BEEJUJPOBM
BOPNBMPVT� TDBUUFSFST�� "EEJUJPOBMMZ� BOPNBMPVT� DPOUSBTU
DBO� CF� VTFE� UP� VOBNCJHVPVTMZ� JEFOUJGZ� CJPMPHJDBMMZ
JNQPSUBOU� JPOT� TVDI� BT� $B��� ,�� PS� $M��� 5IF� CFBNMJOF
PQFSBUFT� JO� B� DPSF� XBWFMFOHUI� SBOHF� GSPN� ���� UP� �� f
PGGFSJOH� B� DPNQMFNFOUBSZ� TFUVQ� UP� UIF� TVJUF� PG� BMSFBEZ
GJWF� FYJTUJOH� .9� CFBNMJOFT� BU� %JBNPOE�� 5P� NJOJNJ[F
BCTPSQUJPO� BOE� TDBUUFSJOH� FGGFDUT� UIF� DPNQMFUF� CFBNMJOF
JODMVEJOH�TBNQMF�HPOJPNFUFS�BOE�EFUFDUPS�JT�PQFSBUFE�JO
WBDVVN�� "� MBSHF� DVSWFE� 1JMBUVT� ��.� EFUFDUPS� BMMPXT
BDDFTT� UP� EJGGSBDUJPO� EBUB� VQ� UP� �s� �� t���u�� 4BNQMF
DPPMJOH�JT�SFBMJ[FE�CZ�B�DPOEVDUJWF�QBUI�GSPN�B�QVMTF�UVCF
DSZP�DPPMFS�UISPVHI�UIF�LBQQB�HPOJPNFUFS�
5IF� DIBMMFOHFT� PG� JO�WBDVVN� MPOH�XBWFMFOHUI

NBDSPNPMFDVMBS�DSZTUBMMPHSBQIZ�BOE�UIF�PQQPSUVOJUJFT�CZ
FYUFOEJOH� UIF� XBWFMFOHUI� SBOHF� UPXBSET� UIF� TVMGVS� BOE
QIPTQIPSVT� ,�BCTPSQUJPO� FEHFT� XJMM� CF� EJTDVTTFE� BOE
GJSTU�SFTVMUT�GSPN�UIF�CFBNMJOF�XJMM�CF�QSFTFOUFE�

� MPOH�XBWFMFOHUI� DSZTUBMMPHSBQIZ� OBUJWF� 4"%
TZODISPUSPO�CFBNMJOF
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5IF�GPDVT�JO�NBDSPNPMFDVMBS�DSZTUBMMPHSBQIZ�JT�NPWJOH

UPXBSET�NPSF�DIBMMFOHJOH�UBSHFU�QSPUFJOT�PGUFO�MFBEJOH�UP
TNBMMFS� DSZTUBMT� BOE� NPSF� DIBMMFOHJOH� EBUB� DPMMFDUJPO
DPOEJUJPOT��4PVSDFT�PG�9�SBZ�CBDLHSPVOE�TUBSU�UP�CFDPNF
NPSF�PG�BO�JTTVF�XJUI�B�EFDSFBTF�JO�DSZTUBM�WPMVNF�BT�UIJT
JT� BDDPNQBOJFE� CZ� B� SFEVDUJPO� JO� EJGGSBDUJPO� JOUFOTJUZ�
0OF� NFUIPE� PG� SFEVDJOH� 9�SBZ� CBDLHSPVOE� JT� UP� QMBDF
TBNQMFT� JO� BO� FWBDVBUFE� FOWJSPONFOU�� IPXFWFS� DSZTUBMT
BSF� QSPOF� UP� EFIZESBUJPO�� "� TFSJFT� PG� FYQFSJNFOUT� IBWF
CFFO�SVO�PO�UFTU�DSZTUBMT�JO�XIJDI�JU�IBT�CFFO�QPTTJCMF�UP
DPMMFDU� SPPN� UFNQFSBUVSF� EBUB� PO� HSBQIFOF�XSBQQFE
DSZTUBMT� JO� B� SPVHI� WBDVVN�� 'VSUIFS� UFTUT� XFSF� BMTP
DBSSJFE� PVU� PO� HSBQIFOF�XSBQQFE� DSZTUBMT� FYQPTFE� UP
EJGGFSFOU� SFMBUJWF� IVNJEJUJFT� BOE� UP� B� DIFNJDBMMZ� IBSTI
FOWJSPONFOU�UP�DPOGJSN�UIF�FGGFDUJWFOFTT�PG�HSBQIFOF�BT�B
QSPUFDUJWF�MBZFS�BHBJOTU�EFIZESBUJPO�

�HSBQIFOF�DSZTUBM�NPVOUJOH�NJDSPDSZTUBMMPHSBQIZ


