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FNBJM��BGBMFOU!VOJ�HPFUUJOHFO�EF
*OWFTUJHBUJPOT� PG� EZOBNJD� QSPDFTTFT� GPMMPXFE� XJUI

JO�TJUV� UPNPHSBQIZ� NFUIPET� IBWF� QSPWFO� UP� CF
DIBMMFOHJOH�EVF�UP�B� UZQJDBM� USBEFPGG�CFUXFFO�UIF�RVBMJUZ
BOE� SFTPMVUJPO� PG� SFDPOTUSVDUJPOT� BOE� BDRVJTJUJPOT� UJNF�
5IJT�JMM�DPNQSPNJTF�JT�QBSUJDVMBSMZ�USPVCMFTPNF�GPS�SBQJE
QSPDFTTFT� MJLF� DSZTUBMMJ[BUJPO� EJTTPMVUJPO� BOE� DPBSTFOJOH
XIFSF� TVC�rN� QJYFM� SFTPMVUJPO� EFUBJMT� BSF� GSFRVFOUMZ� PG
DSVDJBM� JNQPSUBODF� GPS� QIZTJDBM� QSPQFSUJFT� PS� SFBDUJWJUZ
LJOFUJDT�� )FSF� XF� SFQPSU� PO� B� XFMM�XPSLJOH� TPMVUJPO� UP
UIJT� JTTVF� JO� GPSN� PG� B� �TUPQ�BOE�HP�� TZODISPUSPO�CBTFE
9�SBZ� $5� NFUIPE� UIBU� DPNCJOFT� CFOFGJUT� PG� TVC�rN
SFTPMVUJPO� XJUI� DPNQMFY� FOWJSPONFOUT� PG� JO�TJUV
FYQFSJNFOUBM� DFMMT� VOEFS� FMFWBUFE� HBT� QSFTTVSF�� 5IF
NFUIPE� IBT� CFFO� TVDDFTTGVMMZ� VTFE� UP� NJNJD� UIF
OVDMFBUJPO� BOE� HSPXUI� QSPDFTTFT� PG� OBUVSBM� IZESBUF� JO
WBSJPVT� TFEJNFOUBSZ� NBUSJDFT� BU� TJNVMBUFE� NBSJOF
DPOEJUJPOT� 	'JHVSF� �
�� 9FOPO� HBT� XBT� FNQMPZFE� UP
FOIBODF�UIF�EFOTJUZ�DPOUSBTU�CFUXFFO�HBT�IZESBUF�BOE�UIF
GMVJE� QIBTFT� JOWPMWFE�� 5IF� OVDMFBUJPO� TJUFT� BSF� FBTJMZ
JEFOUJGJFE�XJUI�B�TVC�rN�QJYFM�SFTPMVUJPO�BOE�UIF�WBSJPVT
HSPXUI� QBUUFSOT� BSF� DMFBSMZ� FTUBCMJTIFE�� 5IFTF
NJDSP�TUSVDUVSBM� GJOEJOHT� BSF� IJHIMZ� SFMFWBOU� GPS� GVUVSF
FGGPSUT� PG� RVBOUJUBUJWF� SPDL� QIZTJDT� NPEFMJOH� PG� HBT
IZESBUFT� BOE� VMUJNBUFMZ� DPSSFDU� EFUFDUJPO� BOE
RVBOUJGJDBUJPO� PG� UIJT� OFX� TPVSDF� PG� IZESPDBSCPOT�� 5IF
�TUPQ�BOE�HP�� $5�NFUIPE� JT� DPNQMFNFOUFE� CZ� B� OFXMZ
EFWFMPQFE� TZODISPUSPO�CBTFE�NFUIPE� <�>�XIJDI� BMMPXFE
VT� UP� EFUFSNJOF� UIF� DSZTUBMMJUF� TJ[F� EJTUSJCVUJPOT� 	$4%

EVSJOH� UIF� HSPXUI� BOE� QPTU�GPSNBUJPO� DPBSTFOJOH� PG� UIF
HBT� IZESBUF� VTJOH� UIF� JEFOUJDBM� QSFTTVSF� DFMM�
6OEFSTUBOEJOH� UIF� DPNQMFY� NPSQIPMPHJD� DIBOHFT� NBZ
FWFOUVBMMZ�QFSNJU�UIF�EFUFSNJOBUJPO�PG�UIF�GPSNBUJPO�BHF
PG� HBT� IZESBUFT� EFQPTJUT� <�� �>� XIJDI� BSF� MBSHFMZ
VOLOPXO�BU�QSFTFOU�
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