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FNBJM��JTJ[Z!DBUBMZTJT�SV
4PMJE� TPMVUJPOT� CBTFE� PO� ;S0�� FYIJCJU� IJHI� DBUBMZUJDBDUJWJUZ� JO� B� OVNCFS� PG� QSBDUJDBMMZ� JNQPSUBOU� SFBDUJPOT�

.O�;O� NJYFE� PYJEFT� DBO� FGGFDUJWFMZ� DBUBMZ[F� UIF
HBT�QIBTF�PYJEBUJPO�PG�IZESPDBSCPOT�PS�DIMPSDBSCPOT��.O
DBUJPOT�DBO�FOUFS�UIF�MBUUJDF�PG�;S0��XJUI�UIF�GPSNBUJPO�PG
TPMJE� TPMVUJPOT� .OY;S��Y0�� JO� XIJDI� MBUUJDF� PYZHFO
QPTTFTTFT� TVGGJDJFOUMZ� IJHI� NPCJMJUZ� BOE� IFODF� IJHI
SFBDUJWJUZ�`
"� TFSJFT� PG� NJYFE�.O�;S� PYJEFT� XJUI� EJGGFSFOU� NPMBS

SBUJPT� .O�;S� 	�����
� IBWF� CFFO� QSFQBSFE� CZ
DPQSFDJQJUBUJPO�PG�NBOHBOFTF�BOE�[JSDPOJVN�OJUSBUFT�BOE
DIBSBDUFSJ[FE� CZ� 93%� BOE� /�� BETPSQUJPO� UFDIOJRVFT�� *UIBT� CFFO� GPVOE� UIBU� BU� MPX�.O�;S� SBUJPT� XIFO� UIF�.O
DPOUFOU�JT�CFMPX����BUPN���UIF�DBUBMZTUT�BSF�TJOHMF�QIBTF
TPMJE�TPMVUJPOT�	.OY;S��Y0��g
�CBTFE�PO�B�;S0��TUSVDUVSF�"DDPSEJOH� UP� 914� EBUB� NBOHBOFTF� JO� UIFTF� TPMVUJPOT
FYJTUT� NBJOMZ� JO� UIF�.O��� TUBUF�� "O� JODSFBTF� JO� UIF�.O
DPOUFOU�NPTUMZ�MFBET�UP�BO�JODSFBTF�JO�UIF�OVNCFS�PG�.O
DBUJPOT�JO�UIF�TUSVDUVSF�PG�UIF�TPMJE�TPMVUJPOT�CVU�B�QBSU�PG
NBOHBOFTF� GPSN� .O�0�� BOE� .O�0�� JO� DSZTUBMMJOF� BOEBNPSQIPVT�TUBUFT��`
3FEVDUJPO�PG�TPMJE�TPMVUJPOT�JO�IZESPHFO�XBT�TUVEJFE�CZ

B�513�JO�TJUV�914�BOE�93%�BU�UFNQFSBUVSF�SBOHF�����UP
���� P$�� 'JHVSF� �� TIPXT� B� TFSJFT� PG� EJGGSBDUJPO� QBUUFSOT
SFDPSEFE� EVSJOH� UIF� SFEVDUJPO� PG� UIF� TBNQMF� XJUI
.O�;S����"U�SPPN�UFNQFSBUVSF�UIF�TBNQMF�DPOUBJOT�UXP
QIBTFT�� B� TPMJE� TPMVUJPO� .OY;S��Y0�� BOE� .O�0��� 5IFSFEVDUJPO� PG� UIJT� TBNQMF� MFBET� UP� B� DIBOHF� JO� UIF� MBUUJDF
QBSBNFUFS� PG� UIF� TPMJE� TPMVUJPO� .OY;S��Y0�� XIJDI� JT
JOEJDBUFE� CZ� UIF� TIJGU� PG� DPSSFTQPOEJOH� QFBLT� UP� MBSHFS
BOHMFT��#FTJEFT�UIF�SFEVDUJPO�MFBET�UP�USBOTGPSNBUJPOT�PG
NBOHBOFTF� PYJEFT�� 5IF� SFEVDUJPO� PG� UIF� TPMJE� TPMVUJPOT
QSPDFFET�JO�B�XJEF�UFNQFSBUVSF�SBOHF����������$�WJB�UXP
TUFQT�� *O� UIF� GJSTU� TUBHF� BU� UFNQFSBUVSFT� PG� �������P�
NBOHBOFTF� DBUJPOT� VOEFSHP� QBSUJBM� SFEVDUJPO� UP� .O��
XIPTF�QSFTFODF�JT�DPOGJSNFE�CZ�914�NFBTVSFNFOUT��5IF
MBUUJDF� QBSBNFUFS� PG� .OY;S��Y0�� JO� UIJT� DBTF� WBSJFT
CFDBVTF� PG� DIBOHFT� JO� UIF� PYJEBUJPO� TUBUF� PG�NBOHBOFTF
DBUJPOT�JO�UIF�CVML�PG�TPMJE�TPMVUJPO��*O�UIF�TFDPOE�TUBHF
BU� UFNQFSBUVSFT� PG� �������P�� NBOHBOFTF� DBUJPOT� FYJU
GSPN� UIF� CVML� PG� UIF� TPMJE� TPMVUJPO� BOE� TFHSFHBUF� PO� JUT
TVSGBDF�� 5IF� MBUUJDF� QBSBNFUFS� BU� UIJT� TUBHF� JODSFBTFT
CFDBVTF�PG� UIF�EFDSFBTF� JO� UIF�OVNCFS�PG�.O�DBUJPOT� JO
UIF�PYJEF�
5IJT� XPSL� XBT� TVQQPSUFE� CZ� UIF� 34$'� QSPKFDU
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TJUV� EVSJOH� SFEVDUJPO� XJUI� IZESPHFO� JO� UIF� UFNQFSBUVSF� SBOHFT
GSPN����UP�������

,FZXPSET��JO�TJUV�93%�TPMJE�TPMVUJPO�SFEVDUJPO
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FNBJM��NBUUFP�BMWBSP!HNBJM�DPN
&MBTUJD� QSPQFSUJFT� SFGMFDU� UIF� OBUVSF� PG� BUPNJD� CPOEJOH

BOE� BMMPX� UIF� SFUSJFWBM� PG� DSVDJBM� JOGPSNBUJPO� BCPVU
QIZTJDBM�DIFNJDBM�BOE�NFDIBOJDBM�CFIBWJPS�PG�NBUFSJBMT�
5IJT� FYQMBJOT� UIF� TUSPOH� BOE� JODSFBTJOH� JOUFSFTU� JO
RVBOUJGZJOH� FMBTUJD� QSPQFSUJFT� PG� NBUFSJBMT� JO� TFWFSBM
TDJFOUJGJD�GJFMET��5P�UIJT�BJN�TFWFSBM�EFWJDFT�BOE�NFUIPET
IBWF� CFFO� EFWFMPQFE� TP� GBS�� *O� QBSUJDVMBS� GPS� IJHI
UFNQFSBUVSF� EFWJDFT� GPS� bJO�TJUVc�NFBTVSFNFOUT� FWFO� JG
UIF� TNBMM� JTPUIFSNBM� WPMVNF� SFRVJSFE� GPS� TJOHMF�DSZTUBM
9�SBZ� EJGGSBDUJPO� FYQFSJNFOUT� UIF� EFTJHO� PG� B� GVSOBDF
TIPVME�BMTP�BJN�UP�SFEVDF�UIFSNBM�HSBEJFOUT�CZ�JODMVEJOH
B�MBSHF�UIFSNBM�NBTT�UIBU�FODMPTFT�UIF�TBNQMF��)PXFWFS
UIJT�TPMVUJPO�PGUFO�MFBET�UP�DPNQMFY�EFTJHO�UIBU�SFTVMUT�JO
B� SFTUSJDUFE� BDDFTT� UP� SFDJQSPDBM� TQBDF� PS� BUUFOVBUJPO� PG
UIF�JODJEFOU�PS�EJGGSBDUFE�JOUFOTJUZ�
)FSF�XF�QSFTFOU�B�OFXMZ�EFWFMPQFE�)�TIBQFE�1U�1U�3I

SFTJTUBODF� NJDSP�GVSOBDF� GPS� JO�TJUV� IJHI�UFNQFSBUVSF
TJOHMF�DSZTUBM� 9�SBZ� EJGGSBDUJPO� NFBTVSFNFOUT�� 5IF
DPNQBDU� EFTJHO� PG� UIF� GVSOBDF� UPHFUIFS� XJUI� UIF� MPOH
DPMMJNBUPS�TBNQMF�EFUFDUPS�EJTUBODF�BMMPXT�VT�UP�QFSGPSN
NFBTVSFNFOUT� VQ� UP� ��� �� ����� 5IF� NJDSPGVSOBDF� JT
FRVJQQFE� XJUI� B� XBUFS� DPPMJOH� TZTUFN� UIBU� BMMPXT� B
DPOTUBOU� UIFSNBM� HSBEJFOU� UP� CF� NBJOUBJOFE� UIBU� JO� UVSO
HVBSBOUFFT�UIFSNBM�TUBCJMJUZ�XJUI�PTDJMMBUJPOT�TNBMMFS�UIBO
��$� JO� UIF� XIPMF� SBOHF� PG� PQFSBUJOH� 5� PG� SPPN�5� UP
�����$�� 5IF� GVSOBDF� IBT� CFFO� CVJMU� GPS� VTF� XJUI� B
DPOWFOUJPOBM� ��DJSDMF� &VMFSJBO� HFPNFUSZ� EJGGSBDUPNFUFS
FRVJQQFE� XJUI� QPJOU� EFUFDUPS� BOE� BVUPNBUFE� XJUI� UIF
4*/(-&� TPGUXBSF� 	"OHFM� BOE� 'JOHFS� ����
� UIBU� BMMPXT
UIF� FGGFDUT� PG� DSZTUBM� PGGTFUT� BOE� EJGGSBDUPNFUFS
BCFSSBUJPOT� UP� CF� FMJNJOBUFE� GSPN� UIF� SFGJOFE� QFBL
QPTJUJPOT� CZ� UIF� ��QPTJUJPO� NFUIPE� 	,JOH� BOE� 'JOHFS
����
� BOE� UIVT� NBYJNJ[F� QSFDJTJPO� JO� VOJU�DFMM
NFBTVSFNFOUT��5IF�TPGUXBSF�IBT�CFFO�NPEJGJFE�UP�SFEVDF
DIJNOFZ� FGGFDUT� JO� UIF� GVSOBDF� BOE� UIVT� JNQSPWF� UIF
TUBCJMJUZ� CZ� 	J
� SFTUSJDUJOH� UIF� Ó� DJSDMF� NPWFNFOUT� UP
CFUXFFO� ����� BOE� ������ 	JJ
� PQUJNJ[JOH� UIF� PSEFS� PG
NFBTVSFNFOUT� UP� NJOJNJ[F� Ó� DJSDMF� NPWFNFOUT� 	JJJ

JNQPTJOH� B� XBJUJOH� UJNF� BGUFS� MBSHF� BOHVMBS� NPWFNFOUT
PO�Ó�
5FNQFSBUVSF�DBMJCSBUJPO�IBT�CFFO�QFSGPSNFE� JUFSBUJWFMZ

CZ� DPNCJOJOH� NFBTVSFNFOUT� XJUI� B� TUBOEBSE� TNBMM
EJBNFUFS� UIFSNPDPVQMF� NPVOUFE� JO� UIF� TBNF� DPOEJUJPOT
BT� UIF� TBNQMF� UPHFUIFS� XJUI� UIF� MBUUJDF� QBSBNFUFS
EFUFSNJOBUJPO�PG�NBUFSJBMT�XJUI�LOPXO�UIFSNBM�FYQBOTJPO
CFIBWJPS�	J�F��RVBSU[�BOE�QVSF�TJMJDPO
��`
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